TV1: Annual General Mandate 2020
On 30 June 2020, Power Engineering Consulting Joint Stock Company 1 announced the Annual General Mandate 2019 No. 01/ 2020/ NQ – TVD1 – DHDCD as follows:

Article 1: Approve the report of Board of Directors No. 01/ DHDCD/ TVD1 – HDQT dated 26 June 2020; the report of Supervisory Board dated 24 June 2020; audited financial statement of 2019 of holding company and audited consolidated financial statement of 2019
Article 2: Approve the report on result of production and business activities in 2019 of the Company as follows:

1. Main targets of result of production and business activities:

	Contents
	Plan (*)
(VND billion)
	Implementation (VND billion)
	Implementation/ plan

	1. Total revenue 
	496.3
	562.5
	113%

	- Revenue from main business and production activities
	496.3
	560.6
	113%

	- Revenue from survey, design, construction
	400.0
	475.9
	119%

	- Revenue from selling electric power from Song Bung 5 Hydropower Plant 
	96.3
	84.7
	88%

	- Revenue from financial activities 
	0
	0.02
	

	- Other income
	0
	1.9
	

	2. Total profit before tax 
	1.6
	1.69
	106%

	3. Profit after tax 
	1.3
	0.5
	38%

	4. Ratio of profit before tax/ Charter capital
	0.61%
	0.63%
	


(*) The plan is made according to the scenario of not selling Song Bung 5 hydropower plant in the Annual General Mandate No. 01/ 2019/ NQ – DHDCD dated 26 April 2019 of General meeting of Shareholders.
- Not distribute profit after tax of 2019 (inclusive of making appropriations of funds) 

Article 3: Approve production and business plan for 2020 of the Company with main targets as follows:

Unit: VND billion

	No.
	Targets
	Plan for 2020

	
	
	Scenario 1
	Scenario 2

	1
	Total revenue
	579.1
	1,389.0

	1. 1
	Revenue from main production and business activities
	579.1
	579.1

	-
	Revenue from survey, design and installation 
	475.9
	475.9

	-
	Revenue from selling power of Song Bung 5 Hydropower Plant 
	103.2
	103.2 (*)

	1. 2
	Income from selling Song Bung 5 Hydropower Plant
	0
	809.9

	2
	Total profit before tax
	6.9
	589.7


Note:
+ Scenario 1: no income from selling Song Bung 5 Hydropower Plant
+ Scenario 2: have income from selling Song Bung 5 Hydropower Plant
+ (*) Revenue from selling electricity depends on when Song Bung 5 Hydropower Plant is transferred
The plan of profit distribution of 2020 (inclusive of dividend payment plan) will be decided by Annual General meeting of Shareholders 2021 of the Company on the basis of result of production and business activities in 2020 of the Company and after the Company completes the obligations to the State’s budget and other financial obligations.

Article 4: Approve salary, remuneration, bonus and other income of Board of Directors, Supervisory Board and managers of the Company in 2019 and plan on their salary, remuneration, bonus and other income in 2020. In detail:

a) Salary, remuneration, bonus and other income in 2019

Unit: Million dongs
	No.
	Full name
	Salary
	Remuneration
	Total

	1
	2
	3
	4
	5 = 3 + 4

	1
	Mr. Pham Nguyen Hung – Chairman of Board of Directors
	379.080
	
	379.080

	2
	Mr. Nguyen Huu Chinh - Member of Board of Directors
	322.920
	
	322.920

	3
	Mr. Tran Thai Hai - Member of Board of Directors
	322.920
	
	322.920

	4
	Mr. Nguyen Duc Tuan – Member of Board of Directors
	322.920
	
	322.920

	5
	Mr. Nguyen Duc Thanh – Independent member of Board of Directors
	
	64.584
	64.584

	6
	Ms. Cao Thuy Nga – Head of Board of Supervisors
	259.200
	
	259.200

	7
	Ms. Nguyen Hoang Diep – Member of Board of Supervisors
	
	64.584
	64.584

	8
	Mr. Mai Huu Thung - Member of Board of Supervisors
	
	64.584
	64.584

	9
	Mr. Le Minh Tuan – Deputy General Director
	322.920
	
	322.920

	10
	Mr. Dang Hoang Cam – Deputy General Director
	322.920
	
	322.920

	11
	Mr. Duong Anh Tuan – Temporary Chief Accountant
	294.840
	
	294.840

	12
	Mr. Le Ngoc Ha – Person in charge of governance of the Company
	
	58.968
	58.968

	
	Total income
	2,547.720
	252.720
	2,800.440


b) The plan of salary, remuneration and other income for 2020:
b1) In case the Company does not get income from selling Song Bung 5 Hydropower Plant: 
Salary, remuneration, bonus and other income of Board of Directors, Board of Supervisors and Managers of the Company are equal to 90% of amount regulated at item b2) below:
b2) In case the Company gets income from selling Song Bung 5 Hydropower Plant: 

Salary, remuneration, bonus and other income of Board of Directors, Board of Supervisors and Managers of the Company are equal to 100% of amount regulated at the below table:

Unit: VND million

	No.
	Content
	A number of persons
	Salary/ person
	Remuneration/ person
	Bonus/ person
	Total

	A
	B
	(1)
	(2)
	(3)
	(4)
	1*(2+3+4)

	I
	From 1 Jan 2020 to 30 Jun 2020
	
	
	
	
	1,508.880

	1
	Chairman of Board of Directors (specialized)
	1
	210.600
	
	
	210.600

	2
	General Director
	0
	202.800
	
	
	

	3
	Members of Board of Directors (specialized)
	3
	179.400
	
	
	538.200

	4
	Independent member of Board of Directors
	1
	
	35.800
	
	35.880

	5
	Head of Board of Supervisors
	1
	144.000
	
	
	144.000

	6
	Members of Board of Supervisors (non-specialized)
	2
	
	28.800
	
	57.600

	7
	Deputy General Director
	2
	179.400
	
	
	358.800

	8
	Temporary chief accountant
	1
	163.800
	
	
	163.800

	II
	From 1 Jul 2020 to 31 Dec 2020
	
	
	
	
	1,711.680

	1
	Chairman of Board of Directors (specialized)
	1
	210.600
	
	
	210.600

	2
	General Director
	1
	202.800
	
	
	202.800

	3
	Members of Board of Directors (specialized)
	2
	179.400
	
	
	358.800

	4
	Independent member of Board of Directors
	1
	
	35.800
	
	35.880

	5
	Head of Board of Supervisors
	1
	144.000
	
	
	144.000

	6
	Members of Board of Supervisors (non-specialized)
	2
	
	28.800
	
	57.600

	7
	Deputy General Director
	3
	179.400
	
	
	538,200

	8
	Temporary chief accountant
	1
	163.800
	
	
	163.800

	III
	Total
	
	
	
	
	3,220.560


b3) Persons representing for capital of EVN, EVN’s Head of Supervisors, KSV who are in charge of other specialized or non – specialized management positions at the Company will only receive salary of the highest position without receiving salary and remuneration of other management positions.
Article 5: General Meeting of Shareholders approved authorizing Board of Directors to select 01 auditing company in the following short list to audit and review the Company’s financial statement in accordance with Board of Supervisors’ proposal at the Submission No. 03/ 2020/ TTr-TVD1-DHDCD dated 26 June 2020;
· VACO Auditing Co., Ltd

· AASC Auditing Firm Co., Ltd

· CPA Vietnam Auditing Co., Ltd

· Vietnam Auditing and Evaluation Co., Ltd

Assign General Manager of the Company to implement the procedures for signing an audit service supply contract with selected audit company so that they can audit and review the Company’s financial statement of 2020 under contents, quality, progress required by the Company and under terms and conditions negotiated with Board of Directors.
Article 6: Approve the plan to sell all Song Bung 5 Hydropower Plant as stated at the Submission No. 07/ 2020/ TTr – TVD1 – DHDCD dated 26 June 2020 with main contents as follow:
1. Selling plan and form

· Selling plan: Selling the Song Bung 5 Hydropower Plant under the form of public auction under Laws on asset auction; holding to auction it off through a legal and prestigious intermediary company that have enough condition to carry out auctioning asset in accordance with law’s regulation;
· Selling form: Selling the whole Song Bung 5 Hydropower Plant including receipt of all managers and operators of Song Bung 5 Hydropower Plant at the time of asset transfer under the labor using plan set up by the Company;

2. Starting price for auction: 1,578.63 billion dongs (in words: One thousand five hundred seventy eight billion six hundred thirty million dongs), inclusive borrowings of the project from bank, exclusive value – added tax and other taxes, fees and expenses related to transfer of ownership right in accordance with regulations of law.
· If the Buyer inherits loan agreement of Song Bung 5 Hydropower Plant: The Buyer must satisfy conditions about inheriting liabilities in accordance with bank’s regulations and take responsibility for succeeding all rights, obligations and responsibilities stipulated at Loan Agreement No. 01/2009/SB5-HDTD dated 14 August and appendixes enclosed with the Contract.
· In case the Buyer does not inherit loan agreement of Song Bung 5 Hydropower Plant: The Company will implement settlement of the contract with the bank and the Buyer will take responsibility for paying charge for early payment at the time of settlement in accordance with rate stated in the Loan agreement.

· Receivables and payables to Contractors who constructed the  Song Bung 5 Hydropower Plant belong to responsibility of the Company.
3. Exercised time: In 2020

4. Solution for unsuccessful auction: implementing according to regulations at Article 25 of Decree No. 151/ 2017/ ND – CP dated 26 Dec 2017 of Government

5. Assign Board of Directors to hold and perform under the approved selling plan.
Article 7: General Meeting of Shareholders approved dismissing Mr. Nguyen Huu Chinh from member of Board of Directors;

Article 8: General Meeting of Shareholders approved electing Mr. Nguyen Tai Anh as member of Board of Directors;

Article 9: Term of enforcement

This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2020 and took effect from the time of ending General Meeting of Shareholders on 30 June 2020.

Members of Board of Directors, Supervisors and General Directors take responsibilities for perform this Annual General Mandate.
